BEFORE THE COMMISSIONER OF INSURANCE
OF THE STATE OF KANSAS

In the Matter of Security Benefit Mutual )
Holding Company ) Docket No. 4103-DM

PUBLIC COMMENT MEETING PLAN AND SCHEDULING ORDER

The Commissioner hereby orders the following:

1. A Public Comment Meeting shall occur in Topeka, Kansas.

2. The Public Comment Meeting will begin at 9:00 a.m. and will include brief
presentations by representatives of or on behalf of Security Benefit Mutual
Holding Company (“SBMHC”), Security Benefit Corporation (“SBC”), and
Security Benefit Life Insurance Company (“SBL” and together with SBMHC and
SBC, “Security Benefit”), Guggenheim SBC Holdings LLC (the “Investor”), and
the Kansas Insurance Department ("KID™) Testimonial Team. Oral or written
statements or comments from the public will be invited and received by the
Commissioner or her designated representative. Those persons desiring to present
oral or written statements or comments at the meeting will be required to sign a
list of participants at the beginning of the Public Comment Meeting so that
sufficient time can be allocated for all comments and statements to be presented
and in order for the proceedings to be conducted in an orderly fashion. The
Commissioner or her designated representative will preside at the meeting and
determine whether any additional rules or procedures will be followed to promote
the orderly and effective conduct of the meeting for the purposes intended.

3. The KID will make the necessary arrangements to secure an appropriate meeting
room for the proceeding at:

Ramada Inn Hotel
420 SE 6™ Avenue
Topeka, KS 66607

4. The proceeding shall be recorded and transcribed by a certified stenographic
reporter.
5. Notice of the Public Comment Meeting shall be given together with the notice of

the Evidentiary Hearing on the Demutualization and Dissolution Plan of SBMHC
and the "Statement Regarding the Acquisition of Control of or Merger with a
Domestic Insurer” (the "Form A™)(the "Evidentiary Hearing"), which will have
been provided not less than 20 days in advance of the Public Comment Meeting.
Notice shall also be posted on the Web site established by Security Benefit
(https://www.securitybenefit.com/#1294). Notice by publication, in the form of a
legal notice acceptable to the Commissioner, shall be provided not less than 20
days before the meeting in the manner and described in Paragraph 6 of the
Procedural and Scheduling Order entered herein on March [__], 2010, provided




that such notice by publication can be combined with the notice required by such
Order. In addition, the KID will issue a press release advising of the scheduled
Public Comment Meeting.

IT ISHEREBY ORDERED THIS _22nd_ DAY OF _March , 2010 IN THE
CITY OF TOPEKA, COUNTY OF SHAWNEE, STATE OF KANSAS.

Is/

John W. Campbell, General Counsel
Kansas Insurance Department

ACT APPROVED
MARCH 1, 1871

QTS



NOTIFICATION OF SERVICE

A true and correct copy of the foregoing Public Comment Meeting Plan and
Scheduling Order dated March [__], 2010, has this day of March 2010, been sent, via
first-class mail and via e-mail, to the below identified counsel or parties.

Is/
Zachary J.C. Anshutz
Kansas Insurance Department

SERVICE LIST

ELLEN DUNN

CYNTHIA SHOSS

DEWEY & LEBOEUF LLP

1301 AVENUE OF THE AMERICAS
NEW YORK, NEW YORK 10019-6092
EDUNN@DL.COM
CSHOSS@DL.COM

DAN WATKINS

LAW OFFICES OF DANIEL L. WATKINS
4311 W. 6™ STREET, SUITE C
LAWRENCE, KANSAS 66049
DANWATKINS@SUNFLOWER.COM

JOHN FRIEDEN

FRIEDEN & FORBES

555 SOUTH KANSAS AVENUE
TOPEKA, KANSAS 66603-3460
FRIEDEN@FRIEDENFORBES.COM

JEFF S. LIEBMANN

DENNIS M. MANFREDI
CHARLENE MCHUGH

SIDLEY AUSTIN LLP

787 SEVENTH AVENUE

NEW YORK, NEW YORK 10019
JLIEBMANN@SIDLEY.COM
DMANFREDI@SIDLEY.COM
CMCHUGH@SIDLEY.COM

JOHN GUYOT

SECURITY BENEFIT CORPORATION
ONE SECURITY BENEFIT PLACE
TOPEKA, KANSAS 66636-0001
JOHN.GUYOT@SECURITYBENEFIT.COM

ROBERT SULLIVAN
POLSINELLI SHUGART, P.C.

700 W. 47™ STREET, SUITE 1000
KANSAS CITY, MISSOURI 64112
RSULLIVAN@POLSINELLI.COM



